Turkiye:
From Deep Roots to Future Growth

» Where geography, industry and
’ human capital converge




If Turkiye had a gender, would it be female?

From Anatolia and Cybele to modern Tlrkiye; fertility, continuity and productivity

Anatolia — “the land where the sun rses” — Over time, this identity moved from
evokes birth, renewal and "Ana”: mother, symbolism to institutions, from

As the birthplace of Cybele, it carries a deep : institutions to society, and from

legacy of fertility, resilience and productivity, society to the economy
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From ancient symbolism and resilience to
modern productivity, Tlrkiye’s growth story
continues to be defined by its ability to

produce, adapt and transform.
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1926

Civil Code
Legal equality in family
and civil life

1935

Women in Parliament
18 women entered
Parliament, lifting
women's representation
to 5%. Today, it stands at
20%, betow the EU
average of 24%

1930

Municipal Voting
Rights

Women gained the right
to vote in municipal
elections / Earlier than
many EU members

2012

Protection against
violance
LLaw No. 6284 enacted

The Republic transformed women from symbols to citizens

Atatlrk’'s modernization agenda institutionalized women's public role early

1834

Full Suffrage

Women gained the right
to vote and be electad fo
Parliament

Early political rights positioned

women as part of Tlirkiye’s

national development model.



Turkiye brings together scale, location and resilience as a
diversified growth platform

Turkiye’s story has consistently been defined by the abmty to produce, adapt and transform

GDP SCALE =l DEMOGRAPHICS
USD 1.6tn o G 86mn people
The world's 17th-largest Young market supporting
economy ' labor and consumption
GDP GROWTH 7 : I EXPORT BASE

6.3% CAGR USD 259bn

Diversified industrial capacity
“across manufacturing and

l.ong-term growth profile above ,' | g : .
- technology

many mature-market peers

TOURISM & CONNECTIVITY

64mn Tourists B e P — g

Global destination supported by T e i s Not just as a country with a rich history,
aviation scale and THY connectivity = 0 SE= =00 S3e=s but as a functioning, diversified, and

evolving economic system.



Diversification as an operating mode: Resilience through

economic cycles

Turkiye Stands Out in EM

Growth Momentum
10-year average growth vs. 2025 GDP (USD bn)
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Tarkiye Sectoral GDP Breakdown (%)

Technology

Services Industry Agriculture
Services Industry :
Wholssale and Retaill  23% Constructian 28%  Crops&liveslock gaY%
Tounsm 22%  ConsumerGoods 20%  Foresiry 3%
Real Esiate 14%  Heavy Industry 12%  Fishing&Aguaculture 3%
Education 7% Basic Malerials 11%
Finance 6% Energy & Utikties 8%
Human Heaith 8% High-Tech 4%
Others 22%  Others 15%

Tlrkiye combines above peer growth and
resilient domestic demand with a diversified

economic structure and scale, making it less
reliant on any single growth engine.




From Anatolian fertility to food security
Agriculture is Turkiye's oldest production engine - and one of its most globally connected sectors

DESRIMES No.1 c.60% c.40%
ok el 'uces Scthae Category Leader Black Sea food corridor Women in agricultural
of the worid's hazelnuts , ‘ ¢
:. B8 Nutelia / Ferero Global No.1 in i) L anpIoyten
s0Urces ¢.B0% frony Thrkiye hazelnuts apricots, cherries, figs = Aug-Noy 2022 corridor Women are a core layer of rural
and quinces — deeper crop supported com, wheat production — from farming to
: 3 leadership than most EM s and barley export flows processing and cocperatives,
Dried Apricots i i
Tarkiye is the global
leader in dried apricots th
Maialya sachors premivm 9 >2X
dried-fruit expans Top-10 globai Food security signal
agriculture producer Agricultural water productivity
Cherries World's 9th largest agricultural vs. EM peer average.
Tuirkiye accounts for >20% producer. with agriculture
of global cherry production accounting for ¢.6% of GDP +4.4%
Steong position In premium P ;’ ity i :
fresh retail exports roductivity improving
uUsSD 36_bn Agricuttural revenue per worker
Export engine CAGR, 2015-2024, USD terms.
Cotton .
C S . . Agri-product exports exceeded
sl s USD 38bn in 2024, including I Tirkive. food o of
and apparel valee chain USD 28.5bn food exports: n Turkiye, food security often

From fields o wardrobes:
Zora ) HEM

starts in the field — and ends

up in global value chains.



Turkiye is scaling from production capacity to export capability

Industrial depth is increasingly supported by technology and talent

Tiirkiye’s Industrial Turkiye’s High-Value
Export Base Is Expanding industrial Export Base
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250 BRIy~ 214 1% Defensed White

o o Aerospace Automotive Goods
200 141 — USD 10.0bn  USD 41.5bn 75% of exports
3. 7% of goods 15.2% of goods go to Europe

150 0% exports exports Etectianics: 6.5% of

goads exporis if you open-a refnigeator In Ewope,
100 * Turiaye may siready be in the supply
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0 3 Machinery Chemicals European
ol o 29 USD 28.7bn  USD 31.9bn Supply Chains
BME BEU BUS Other 10.5% of goods 11.7% of goods Scale, quality, reliability,
axpors Qxports and near-marka!
mtegrabian

Automotive, machinery, white

goods, chemicals and defense
reinforce Tlirkiye’s industrial depth




Turkiye’s technology ambition builds on an early aviation legacy

Turkiye commands ~65% of global UAV exports, turning aviation heritage into next-gen defense leadership

Sabiha Gokgen

‘Fram the world's first famale combatl pliot 1608y 's
WOMEN engineers shaping sirategic seciors ™

Defense exports (USD bn) and medium

& high-tech export share

Mgy Bt
Fagort Laasw W)
49%

5%

43%

% | wscacr . *
7

2010 28 2025
W Befense Exports (USD o)
w Madum & Hightech Exports (%)

1040

[ ]
10D -

12

1

Leading High-Tech Export Players
Approximate women emplayee sharas

(N) aselsan  27%

TURKISH )
TECHNIC 20%

MBAYKAR 17%

{j\ly ROKETSAN 17%

Technology-led exports are

becoming Tirkiye’s next growth
engine
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Tourism converts culture into
recurring economic value.




Turkiye exports experiences, not only goods
Tourism combines geography, culture, cuisine and connectivity, generating USD 65bn revenues

Tirkiye Tourism Destinations
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Direct Connectivity Score
Europe’s Airports (2025)

IST
AMS
LHR
FRA
cos
MAD

5N

IV L
e EEREEEEEEEE——_————
ATH

L [ ——
I

SUAVN

CFH o g

VIE c———

DOUE

ZRH s ——

CRY o

LIS S

AYT S

0 1500 2000 2500 3.000 3500 4.000 4500 5000+

Tourism converts culture into
recurring economic value.



Turkish series turn culture into scalable soft power

From local storytelling to global reach

Magnificent One Thousand Forbidden
Century and One Nights Love
Muhtesem Yizyil Binbtr Gece Agi-1 Mamnu

Turkish Series Expont
Growth (USD mn)

2025

2010/’1 .000

Kurt Seyid Forbidden
and Shura Apple
Kurt Seyid ve Jura Yasak Elma

150+ oog 800Mn+

counties VIEWers
reached

World’s Jrd-dargest
@% TV saras exporters
2~ Tourism @ R Brand ,.w Cultural
/ Pull O) Visibility ‘ Familiarity

Some audiences discover Tlirkiye

through trade. Others discover it
through Netfflix.




Turkish gaming is scaling from local talent to global play
Turkiye is emerging as a gaming hub, supported by strong local talent and rising investment activity.

lconic Turkish Game Hits
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Royal Match
23M monthly user
Y{" “',u' )

Royal Kingdom

Toy Blast
1210+ comtaned DAL

Joon Blast
128+ combimed CALU™

dream’

S4M+ MAL combined

12M+ average DAY
combined

" MAU monthly aclive users
**DAU | dajly active users

54 36 combined MAU*

Tlirkiye's Gaming Ecosystem:
Investments and Deal Count
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B Anmud Investiments [USD mn)

. Daal count ()

Largest Exits in Turkish

Sector

dream’
'poxie
1l atictus
peak

follic

. USD 2.0bn +
strategic '
investment by > f’,i“e"s'ifiif"my
. UsSD 67m
acquired by 100% acquisition
USD 100m
acquired by ) 80% stake
acquisitian
USD 1.8bn
acquired by > 100% aoquisihion
4 usD 1.8bn
acquired by 108% acquisition

All deal values rapresants EV in USD

Gaming adds a digital export layer
to Tlrkiye’s investment story.



Turkiye at the heart of
global trade and energy

> Glcbal Trade
——— Share -

Geography becomes economic value
_ When supported by infrastructure,

Turklye s geography provides strategic access to multlple* regior

Turkiye is not at the edge of markets - it is at the intersection of them.
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Adaptable human capital is becoming Turkiye’s Al-cycle advantage
Demographics give you potential.. participation turns it into GDP

Population Pyramids

954 a5 Sarvices
1584 7584 49 0/ 0
6574 65-74

Otrver
9964 964 noo manufaciuring
3544 2544 680/0
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Tirkiye has a larger working-age base EU faces an aging profite and shnnking
- a strong potentiat advantage youny cohorts

Tlrkiye’s demographic depth becomes
an economic advantage when labor

participation and job mobility rise
together.




Demographics alone does not create growth - participation does

Turkiye has the demographic base, entrepreneurial culture and workforce flexibility to
support long-term growth. But the full potential is not yet activated.

Female Workforce participation GAP IHustrative impact of convergence toward
EU female labor-force participation
= @ Female workforce participation remains below European 5 o ™
‘ x levels, and female entreprensurship is still materially e
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From Savings to Investment

Turkiye's capital markets are expanding - a deeper investor base, scaling pensions,
rising IPO activity and women increasingly part of capital allocation

Domestic Investor Base

Equity Investors

Female Equity Investors Share

BIST Market Capitalization

Cumulative IPO Market Size

Households Financial Wealth

Individual Pension AUM

2019

4.2mn
1.2mn
23%
$150bn
$46.5mn
$644bn

$22.5bn

2025 CAGR
12.2mn 20%
6.5mn 32%

35% 42%
$363bn 14%
$10.1bn 212 IPOs
$1.119bn  10%
$50.7bn 14%

The more people invest, the

more the economy invests in
itself.
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Large Market &

Regional Access

Largs local market with access to
Europe, MENA and Central Asia

. Industrial & Supplier

Base

Deep supplier networks and export
clusters support scalable production

822 Young, Adaptable

Workforce

A dynamic and trainable workforce
suppatts flexible operations.

Structural Advantages Regulatory Frameworks

éIé’ Equal Treatment for Foreign

Investors
Foreign investors receve the same iegal
protection as local investors
_2 Investment Incentives & Tax Relief
oflll Tax cuts, exemptions and granis iMorove
project retums
Clear Exit Pathways

Active MEA. capital markets and regional
buyers support esier exits

FinTech Licensing & Payment
s Infrastructure
Centralized rules support licensed players,
open banking and digital payments.
zrs Crypo Licensing & Investor
= Protection
Clearer rules strangthen platferm

licensing; AML/KYC, custody and market
transparency.

L R i

Turkiye strengthens the investment case through a layered incentive framework

Turkiye continues to attract strategic
capital despite giobal volatility

Total FDLinflows to Tirkiye
18 141

2010 2020 a2 2022 2123 2024 20%5

Totat F D4 mcludes equity capaal. real eslate and dabt Instrumants.

1.3bn 86.9k

consumers within reach international-capital companies
K-hour flight radius as of miy-2025

351 USD13.1bn

greenfield FDI projects total FDI inflows in 2025
No 4 deshnation in Ewrops, 2024 2019-2025 CAGR: 5.8%

Structural depth creates the opportunity;

requlatory clarity and incentives turn it
into investable growth.




Where market access meets investor-friendly execution
Structural advantages become investable when supported by an execution-friendly framewok

Tiirkiye offers a competitive tax and legal Turkiye vs. EU: Investment Incentive Advantage
framework for investors Selected tax, export and high-tech investment incentive
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@.‘;’5 Crouble taxation frealy network @ Tl..lfklyﬁ ranks 3
{piY covering 93 countries = among selected peers, ahead of A scalable, protected and
e

D maor egonamies such as the incentive-backed investment
U.S, e UK, ltaly and France
platform.




From Participation to Multiplier

Women remain one of Tlrkiye's most lﬂ':portantum ﬁ:

The Republic granted early political rights. "
The next phase is translating that into ecmomfe

i -_: ey A,
2025

Worktorce | Female Labor Force Partici
42.2% <10.5% in EU

Entropreneursiip. | Women Enfrepreneurs Rati "'IT!-: (
~18% 1mmwmnen
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economy — it is about unlocking
- capacity that already exists.
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From Roots to Growth

Turkiye's story is not only about geography, economy, food or growth - it is about transformation

From Cybele to the Republic's modernization, Tlrkiye's story has
been defined by production, resilience and continuity.

This same thread now extends into a diversified, technology-driven
economy,

If Anatolia was once the "mother” of civilizations, modern Tlrkiye
represents a new generation of growth — dynamic, adaptive and
powered by human capital,

I @ A

Productivity Innovation Participation




Thank you for joining us
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