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Labor market outlook

• Solid economic growth

• Strong productivity growth – partly due to AI

• AI is starting to eliminate office jobs

• Weak job growth

• Major impact of immigration policy

• The unemployment rate is not high

• For some groups it is high – young college grads

• Blue collar labor shortage
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Labor Supply Trends

• The working-age population stopped growing

• The workforce is getting more educated

• Especially women

• Young men are struggling

• Through 2024, immigration kept the supply of labor 

growing

• The share of Hispanic and Asian workers in the 

workforce has been growing 

• In 2025 the story changed because of the new 

immigration policy

• Blue collar labor shortage
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Working age population stopped growing
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The workforce is getting more educated. 
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Especially women.
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But not White Men
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There is a political story here
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Immigration used to provide a boost to labor 

supply
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A dramatic change in immigration policy
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Where are the undocumented?
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In what occupations do they work?
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The blue-collar labor shortage is likely to 

continue 



© 2023 Burning Glass Institute 14

We need more labor force participation
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Young men are struggling
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Older workers no longer delaying retirement



© 2023 Burning Glass Institute 17

Will women’s salary continue to converge? 
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Everyone is getting closer to white men
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